Centbank Financial Services Limited
wWholiy owned subsidiary of Central Bank of india

CENTFIN;2016:708 06 December 2016
CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5} of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Reguiations, 20151

We, Debenture Trustees, hereby confirm that we have received and noted the
information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 20158
('Regulations’), provided to us by Future Enterprise Ltd (‘the Company”) for the
Half year ended 30 September 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the

Company.

For CENTBANK FINANCIAL SERVICES LTD
b E

Yashda A Waghmare

(Q@% hoa
TRl erd
CENTBANK FINANCIAL SERVICES LIMITED

{Formerly: Centbank Financial & Custodial Services Ltd., erstwhile: The Central Bank Executor & Trustce Co. Ltd)
Regd. Office : Central Bank of India - MMO Bldg, 3° Floor, (East Wing)
55, Mahatma Gandhi Road, Fort, Mumbai 400001. ® : (022) 2261 6217 & (022) 2261 6208
E-mail: info@cfst.in  Website: www.cfsl.in  CIN: U67110MH1929G01001484
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Ref: FELINCDI/NCD/SE/BM/20161203 5th December, 2016

To.

Centbank Financial Semces Limited Debenture Tru:?tee
Central Bank — MMO Buﬁdmg

3" Floor (East Wing), 55,

M.G.Road, Fort,

Mumbai ~ 400 Q01.

'Dear Sir,
Ref: 1. Secured Non-Convertible Debentures Series - IV (1SIN — INE623B67065)
' 2. Secured Non-Convertible Debentures Series — Vil {ISIN — INE623BO7013}
3. Secured Non-Convertible Debentures Series ~ [X<F-G-H-J-K,
(ISIN-INE623B07148, INE623B07156, INE623R07164, INE623B07172 INEG23B07189, INESZ3BO7198)
4, Secured Non-Convertible Debentures Series~X-A-B (ISIN — INEG23B07206 INE623B07214)
5 Secured Non-Convertible Debentures Series-XI-A-B-C-D-E-F.G  (ISIN ~ INEB23B07222

INE623B07230, INES23B0T248, INES23B07255, INE623B07263, INES23BO7271, INEG23307289)

Sub: Submission of Un-audited Financial Results and Ratios for the half year ended 30th September,
2016

Pursuant to Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2018,
please find enclosed herewith the following:
: 1. Un-audited Fir::ranfial Results for the half year ended 30th September, 2016 alongwith the additional
" information as required under Regulation 52(4) of the said Regulations;
Credit Rating letters by Credit Analysis & Research Lid. {(CARE);
3. Certificate on asset cover and other ratios duly issued by Chartered Accountant.

You are requested take note of aforesaid information and issue a certificate to that effect for onwards
submission to the Stock Exchange.

Thanking you,

Yours truly,
for Future Enterprises Limited
(Formerly known as Future Retadl Limited)

. {,[.ﬁi«,«z/\,m P
Deepak-Tanna
Company Sectretary

Encl as above

ro :
| - |
Future Enterprises Lid. {formeriy-Future Retail Limited}. Knowledge House . Shyam Nagar
OIf jogeshwari - Vikhrall Link Road . Jogeshwari {fast) . Mumbai - 40C 060
P a9l 22 6644 2200 . T +91 27 6644 2201 - www.felindiz in . CIN L52399MH1987PLC(44954




Future
Enterprises,
Lid

. | ; b

{ Mement of Standaiona Financial Resulls for {he Quartor and six moniha anded Septamber 3, 2016
5 Pracgding Fog Cuesptibng
7. Particuiars 3 months epded 3ot winths eaged i Gmonths ended Pty ol
o, 35.00.2048 2 P Pogvots ya 30-08-2016
20052646 = -
30-65-2005 :
1 incomu From Oporations Unauditsd Linausing Ursugte H LR
. 5} el sEegancomea Iram opstations 938,25 303828 1.R55,44
1 Db Cograting ne - £6 8 -
Total incame frem apersticns 3528 e 185644
I EXp¢nses
L 1 St o : .31 13,35
57803 128069
e M0 6,36
’ 752 31.07
i aner 35653 793,28 |
@ Eepenses 233 109
STenal Expenses R . E55.52 1 630,57
Profil from Gperalions before ofhar Income, finance costs and excepiional items ro.73 | .
1545 366,87
£ Profit kom ordinary activitivs hefore finance costs end exceptional loms(3+4) 9514 Bit.ad
5 {Fanse costs 128,48 241.63
T [Profitf jLass) from srdinary aclivitles afler finance costs but befom exceplional -
items {5-5) .333.2‘} 2821
Ercoplianal toms T o
Profil / [Loss) fram ortlinary aetivities belure tag [7+8) kss,::j 8229
Tas Cepange 3.50 R
[t Praft T {Loes) for Ihe Poriad (6.103 — 123.85) : 281,63
CAlier Comprehiensive Income {GG1) (net of 104} ) . N
Totai Comprahansive lncome {(11+12] . 333,85} 291,63
Pontd 18 QALY SRATE Lot \TACE VAE 01 3 4 L share ‘ Sa.27 8437
Baafc EP§: m i 19,71 587 .
e ] $0.72) .04
. i 547
ol T
Notes:
i
d e SaRp N i LR LR TING T AN SICRONINA #0e8 Sepls s Lileks Jreedas
H Paelicehars Cuarter ended | Six monmths enviedt
: JR-Eeptamber- Ie-Septeaher-
: 2048 04
Protit as par previcus GAAR . 1356 1877

Adjusteoent 1o reskate to nd AS:

130

4 Banett ek

TREE
32,44

ML WS FeSLES wsn rviened By 50 Aald Commsies ane wee mieafler sppoeoen y the Baartd of [hrackers of INe Senvipony w0
ore have maied L Rev ragan o i e,
GAYT HEVE BRse fe arranged ds roagroul o wherew

MnzeBEary Atd B0 et o

warior ane siv menihs ended Sepramber 35, 2043

Ber 22 2044 and Broment wise fran
sEats ame Lizpiiities for the six inanths eoded Seplenber 39, 2018

5 &
ilnaaiited 3landat

e Statemerd of

L) ARKETS

RON-CURRENY ASSETS

2 209 Souovrant
Frafress

H B H A=t LA '
iTQTAL NON-CUSRENT ASBETS H
CURRENT ASSETS i
i
|
I

18,714,048

Magar

terprises Lid, (formedly - Future Rerail Limited) . ¥rowindge House | Sh,
F-vikhroil Link Road . jogeshwart {2ast) . Mumba: - 400 080

+37 22 5644 2207 o wwee Selindiain . CIN L32399MHTIBPPLODA4084

Future £n
CHF lopesiv

B 48 2 6644 2200 1




T FART:CULARS s al 10.08.2016 1
B} EQUITY AND LIABILITIES
BQUITY
{0l Equiy Share Caghal 427
{ioh S Equity 356088
TOTAL EQUITY 3,755.18
Optinally Convertinie Debenlurss 98.64
LINBILITIES
¢ NOH-CURRENT LIABNIYIES
f et Lo 3
: Byrvaigh £TRE T
: OV SRS Z3s
Datarrad Yox Liabifics (Net} RS B2
E 491.4C
TOVAL NON-CURRENT'LIABILITIES i 5,313.38
CURRENT LIMBIUITIES : |
3 Finanoad Leai 3 '
: 135,25
: 35
ot e orrent o, 55
22 Provis.cns H a4z
TOTAL SURRENT LIARILITIES : 1.008.26
TOVAL EGUITY AND IABILTIES 10,170.04
Sogment wise Slatement of linancial resulls (or 1he Quarter and Six monthe ended Seplombar 30, 20156 idin Crorad
' Jimonthis ended | I monzhs ended | & months endid
0-08-2016 30-06-204 6 30002046
Particulatt
Linaudiied Lhraudhtod Unaudited
21, Begment Kevenug
"1 Leasing 163 48 A0S
: 77176 o t 518 34
046,26 G218 185C 44
Dadi Dnalketoed - -
wtal income front Operavons $EE 20
- Segaient Hesults
: L
et =1
Mk Unalincte s axprantilong i 13.86
: Tatat Profit§ {Loss) Botore Yax . 13355

3. Bogmeny Asselﬁl

Total Andats

4. Sagmient flabilibes

Wi eating

Trating

ety

a

. Tota: Liabilitive

Nole te sugm enl wint financisl reduite
e el 5 i P40 IR DUSINESS SOl 8

cafed buseres

LD

- Reuunior O3

B

5 riowgear, the Company had onfy onk SUSINESS Sogment M GoITEsNng

Executive Director and Chief Financial Cfficer

;) aualier uf previtus s

By arder al e Board

P g

R .
inesh viaheshwari

Futura kn erprises Ltd, {formeriy Fulds Rerail Dimited). Xnowledge House . Shyam Nagar

e
Lt

Jogeshwart - Vikhroll Link R :
42200 F 491 22 6644 2201 . wew felindia.in

s

. Jogeshewari {East) . Muhbat - 400 060
CCIN L52390ME 198 TRLLGAS954




ward” ®enf | CHARTERED
& CO. LLP'| ACCOUNTANTS

MUMBAL « INDORE . CHITTORGARH
LIMITED REVIEW REPORT

To,

The Board of Directors

Future Enterprises Limited

{formerly known as Future Retaii Limited)

We have reviewed the accompanying Unaudited financial results of Future Enterprises Limited
{formerly known as Future Retail Limited) ("the Company”) for the quarter and six months period
ended September 30, 2016 ("the Statement”)’ being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI{Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/EAL/B2/2016 dated July 5, 2016. This |
statement which is the responsibility of the Comi:any's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
princigles laid down in the Indian Accounting Standard 34 “interim Financial Reporting” {"ind AS

~ 24%), prescribed under|Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and sther accounting principles generally accepted in India. Our respcj:sibility jsto issue

areport on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE}2410 "Review of Interim Financicl Information Performed by the independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance asto whather the
Statement is free of material misstatement. A review s limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and, accordingly, we do not express an
audit opinion.

Based on our review conductad asstated above, nothing has come to our attention that causesus
to believe that the accompanying Statement of unaudited financial results prepared  in.
accordance with the aforesaid Indian Accounting Standard and other accounting principles
generaily accepted in india, has not disclosed the information required to be disciosed interms of
Regulation 33 of the SEBIListing Obligatiens and Dis.Ilﬂosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner In which it is
1o be disclosed, or that it contains any material misstatement. ’

| ‘ |
For NGS & Co.llP | ! S

Chartered Accountants d
Firm Registration No: 119850W

Cmi
Ashok &, Trivedi
Partner

Membership No.042472
Mumbai

December 3, 2016

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel: +91.22.4217 3337 | Email info@ngsco.n

WWW.NQSCo.IN
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CARE/HO/RL/2016-17/2338

Mr. Dinesh Maheshwari
Chief Financial Officer
Future Enterprises Limited
Knowledge House , Shyam Nagar,
Off Jogeshwari Vikroti Link Road,
Jogeshwari (East)
Mumbai- 40(?060 ;
o N o !
September 26, 2016
Confidential

Dear Sir,

Credit rating for outstanding Non-Convertible Debenture issye

On the basis of recent developments including operational and financial performance of

your company for FY16 (Audited) and Q1FY17, our Rating Committee has reviewed the

foliowing rating:

Instrument Amount Rating® Remarks
{Rs. crore)
Nan-Convertible 555.00 CARE AA- Reaffirmed; removed
Debenture issue (Double A from Credit Watch
Minusj

2. The NCD amounting to Rs.67.5 crore is repayable in 'EFYI?', Rs.262.5 crore is
repayable in FY18 and NCD amounting to Rs.225 crore is repayable in FY13.
3. The rationale for the rating wiljl be communicated to you separately.
4. CARE reserves the right to undertake a surveillance/review of the rating from
! ' time to time, based on circumstances warranting such review, subject to at least
one such review/surveillance every year.
5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the

basis of new information cr in the event of failure on the part of the company o

'Complete definitions of the ratings assigned are available ot www.carerotings.com ond in other CARE

publications.
Page 1of 2 C\b/

CREDIT ANALYSIS & RESEARCH LTD,

CORPORATE OFRICE: a* Floor Gedre} Coliseum, Semaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai 400 022,
Tel: 1-9'[1 -22-6754 3456; Fax: +91-22-6754 3457 lEmaul cafe@careratmgs com | .careratings.com
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Professional Risk Opinion Anlybital Excellence

furnish such information, material or clarifications as may be required by CARE.
CARE shall also be entitled to publicize/disseminate such suspension /
withdrawal / revision in the assigned rating in any manner considered
appropriate by it, without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest

update on the outstanding rating.
7. CARE ratings are hot recommendations to buy, sell, or hold any securities.

If you need any dlarification, you are welcome to appﬁoach us in this regard.

Thanking you,

:‘ o Yourfi faithfully,

= J

[Neha Khandelwal] [PuTkit Agarwal]
Deputy Manager Asst, General Manager
Neha.khandelwal@careratings.com - pulkit.agarwal@careratings.com

Encl.: As above

Note: Shri. V.K. Chopra, Rating Committee Member is 3 Non-Executive Chairman on the board of Future
Enterprises Ltd. and hence, the note is not sent to him, To comply with the regulations, the Member is
required not to particdpate in the rating process and the Rating Committee Meeting and press
disclosure about the same is to be made by the CRA.

Disclaimer ‘

CARE's ratings are opinions on credit quality and are nat recommendations to sanction, renew, disburse
or recall the concerned bank facilities or to buy, sell or hold any security, CARE has based its ratings on
informatian obtained from sources believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissians or for thé results obtained from the use of such information. Most entities whose
pank facilities/Instruments are rated by CARE have paid a credit rating fee, based cn theiamount and
type of bark facilities/instruments. ' :

ln case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital
depioyed by the partners/proprietor and the financial strength of the firrm at present. The rating may
undergo change in case of withdrawal of capital or the unsecured loans brought in by the
partners/proprietor in addition ta the finandal performance and other relevant factors.

Page 2 of 2

CRED!IT ANALYSIS & RESEARCHLTD.

CORPORATE OFFICE: 4" Fioor, Godrej Coliseum, Somatya Haspltal Road, Off Eastern Express Highway, Sion (E), Mumbai 400 022.
Tel:+91-22-6754 3456: Fax: +91-22-8754 3457 |Email: care@rareratings.com | wwnw.cararatings.com

R
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CARE/HO/RL/2016-17/2344

wir. Dinesh Maheshwari

Chief Financial Officer

Future Enterprises Limited
Knowledge House , Shyam Nagar,
Off Jogeshwari Vikrali Link Road,
Jogeshwari (East)

Mumbai- 4|D0060

September 26, 2016
Confidential

Dear Sir, |

Credit rating for outstanding Non-Convertible Debenture issue Series I}
aggregating Rs.900 crore (under umbrella borrowing of Rs.1500 crore)

On the basis of recent developments including operational and financial performance of

your company for FY16 {Audited) and Q1FY17, our Rating Committee has reviewed the

following rating:

Instrument Amount Rating* Remarks
{Rs. crore)
Non-Convertible Debenture issue — Series Il 90C CARE AA- Reaffirmed
[under umbrelia borrowing of Rs.1500 crore] {Double A
i r Minus)
2. The NCD Series I {part of aforementioned umbrella borrowing of Rs.1500 crore}

aggregating Rs,.900 crore have tenure of six years with repayment in two
installments wherein Rs.660 crore shall be repaid at the end of 5th year and
Rs,240 crore shall be repaid at the end of 6th year.

3. The rationale for the rating will he communicated to you separately,

'Complete definitions of the ratings assigned are aveiloble ot www.careratings.com ond in other CARE
publications.

Page 1of 3

CREDIT ANALYSIS & RESEARCH LTD,

CORPORATE OFFICE: 4" Floor, Godre Coliseum, Somaiya Haspital Raad, OH Eastern Express Highway, Sion (£}, Mumbai 400 022.
Tel: +‘T1-22-6?54 3456; Fax: +91-22-6754 3457 | Email: care@careratings.com | ’ .cargratings.cem
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Professional Risk Opinion Anclsticak Excsllence
4. CARE reserves the right to undertake a surveillance/review of the rating from time

to time, based on circumstances warranting such review, subject to at least one
such review/surveillance every year.

5. CARE reserves the right to suspend/withdraw/revise the rating assigned on the
basis of new information or in the event of failure on the part of the company to
furnish such information, material or clarifications as may be required by CARE.
CARE shall also be entitled to pub!icize{disse?ninate such suspension / withdrawal /
revision in the assigned rating in any manne; considered appropriate by it, without

refarence to you.
|‘

: .
6. Users of this rating may kindly refer cut website www.careratin;is.com for latest
! |

update on the outstanding rating.
7. CARE ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarificatian, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,

(2 A
[Neha,Km;lwaI] [Pulkit Agarwal]

Deputy Manager Asst. General Manager
Neha.khandelwal@careratings.com Pulkit.agarwal@careratings.com

Encl.: As above

Note: Shri. V.K. Chopra, Rating Cammittee Member is a Non-Executlve Chalrman on the board of Future
Enterprises Ltd, and hence, the nate is not sent to him. To comply with the regu]ationf, the Member is
required not to participate ‘ in the rating process and the Rating Committee =I".)'Ine(-:tflng and press
disclosure about the same is to be made by the CRA. !

Disclaimer

CARE's ratings are opinions on credit quality and are not recommendatiens ta sancticn, renew, disburse or
recall the concernad bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be accurate and refiabla. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissicns or for the results obtained from the use of such information. Mast entities whose bank
facifitigs/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of
bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed
by the partners/proprietor and the financial strength of the firm at_present. The rating may undergo

Page 2 of 3

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE GFFICE: 4™ Floor, Godre] Coliseum, Somaiya Hospital Road, Oif Eastern Express Highway, Sien (E), Mumbai 400 022.
Tel.: +#91-22-6754 345§; Faw: +91.22.6754 3457 | Email: care@caferatings.com | www.careratings.com
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ehange in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor In
addition to the financial performance and other relevant factors.

Page 3 of 3

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Godre] Caliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion {E}, Mumb.ai 400 022
Tels #91-22-6754 3456; Fax; +91-22-6754 3457 |Emaik care@careratings.com | wwnw.careratings.com
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CARE/HQ/RL/2016-17/2341

Mr. Dinesh Maheshwari

Chief Financial Cfficer

Future Enterprises Limited

Erstwhile Future Retail Limited

Knowledge House , Shyam Nagar,

Off Jogeshwari Vikroli Link Road,

Jogeshwari {East} .
Mumbai- 400060

i SeptTmber 26, 2016
Confidential

i
[
[

Dear Sir,

Lredit rating for sutstanding Non-Convertible Debenture issue

On the basis of recent developments including operational and financial perfermance of
your company for FY16 (Audited) and Q1FY17, cur Rating Committee has reviewed the

fellowing rating:

Instrument Rated Amount Rating! Remarks
{Rs. crore)
Nan-Convertible 1347.50 CARE AA- Reaffirmed
Debenture issue {1500.C0) {Double A Minus}
E J

2, The NCDs are issued in four different tranches. The details of the tranches are given
in Annexure | | | .

3. The rationale for the rating will be commuinicated to you separately. IL

4, CARE reserves the right to undertake a surveillance/review of the rating from

time to time, based on circumstances warranting such review, subjact to at least

ICompiete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications.

one such review/surveillance every year.

Paga 1of 3

CREDIT ANALYSIS & RESEARCH LTD.

)
CORPORATE OFFICE: 4™ Floor, Godre[ Coliseum, Somatya Hospital Road, Off Edstern Express Highway, Sion (E), Mumbai 400 922.
Tel: +91-22-6754 3456; Fax: +91-22-6754 3457 | Email: :are@carLra:ings.ccm | wwew. careratings.com
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5. CARE reserves the right tc suspend/withdraw/revise the rating assigned on the
basis of new information or in the event of failure on the part of the company to
furnish such information, material or clarifications as may be required by CARE.
CARE shall also be entitled to publicize/disseminate such suspension / withdrawal
/ revision in the assigned rating in any manner considered appropriate by it,
without reference to you.

6. Users of this rating may kindly refer our website www.careratings.com for latest
update on the outstanding rating.

7. CARILZ r$tings are not recommend!ations to buy, seli, ar h!pld any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you, !
Yours faithfully,
[Nehb Kha nm &nﬁt Agarwal]
Deputy Manager Asst. Generai Manager
Neha.khandelwa! @careratings.com Pulkit.agarwal@careratings.com

Encl.: As above

Note: Shri. V.K, Chopra, Rating Committae Member is a Non-Executive Chalrman on the board of Future
Enterprises Lt (erstwhile Future Retail Ltd.} and hence, the note is not sent to him. To comply with the
regulations, the Member is required rot to participate in the rating pracess and the Rating Commiitee
Meeting and press disclosure about the same is 16 be made by the CRA.

! l ' Discizimer L

CARE's ratings are opinions on credit quality and are aat recommaendations to sanction, renaw, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has hased its ratings en
information obtained from sources believed by it to be accurate and veliable, CARE does not, however,
guarantee the zccuracy, adequacy or coﬂnpleteness of any information and is not responsible for any
errors or omissions or for the resulis obtained from the use of such information. Most entities whase bank
fadilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of
bank faciiities/instruments.

In case of partnershipf/proprietary concerns, the rating essigned by CARE is based on the capital deployed
by the partners/preptietcr and the financal strength of the firm at present. The rating may undergo
change in case of withdrawal of capital or the unsecured loans brought in by the partners/praoprietor in

addition to the financial performance and other relevant factors.

" Pagelof3

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE DFFICE: 4™ Floor, Godrej Calisewm, Somaiya Hospital Road, O Eastern Express Highway, Sion (E), Mumbsai 400 922.
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Y EARS

Annexure |
S.No, | Amount Repayment Schedule
(Rs.crore)
1 280 Twa installments wherein 40% of the issue price at the
end of 5% and 60% of the Issue price at the end of 8™ year
2 750 Two instaliments wherein 40% of the issue price at the
end of 5™ and 0% of the lssue price at the end of 6™ year
3 120 Series A: Bullet repa\rment at the end of 5 year
(Sertes A: Rs.108 crore, | Series B: Bullet repayment at the end of 6" year
Series B: Rs.12 crore)
4 157.50 | Series A: Bullet repayment at the end of 5% year
(Series A: Rs.104 ‘ crore, | Serias B: Bullet repayment at the end of g™ ‘)ear
Series B: Rs.93.50 crore) |

Page 3 of 3

CREDIT ANALYSIS & RESEAR;CH LTD.
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Ashish Lodha
ACA, B.Com

TO WHOMSOEVER IT MAY CERN

AL the request of M/s Future Enterprisés Limited {formerly known as Future Retail Limited)
situated at Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road, Jogeshwar
(East), Mumbat ~ 400 060, we have examined necessary books of accounts and related records
and certify the following ratios as at 30" September 2016:

1

1 !
| I : |

Particulars ' | Ratios |
Fixed Asset Cover Ratio (FACR) 1.27 x
Debt Equity Ratio (incli.:ding QCG as equity) | 1.32 % i
Debt Service Coverage Ratio (DSCR) ; 2.79 %
Interest Service Coverage Ratio (ISCR) 3.45 x

Proprietor
M. No, 418784

Place : Murﬁbak o |
Date : December 5, 2016

Fial No 604, Building No. S, Shubharambh CHS, Tikujniwadi Road, Chitalsar Manpada Thane Wesi- 400607,
Mo, N #91 8286335735, Emait address:- ashishjainlodhaiggmail.com.
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Future

Fpterprises
d.

Disclosures under regulation 52{4) and 54{2) of the SEB! {Listing Cbiigation and Disclosure Reguirements)
Regutations, 2015 in respect of Non- Convertible Debentures (NCDs) issued by the Company, pertaining to the
unaudited Financial Results for the year ended September 30, 2016 is as under:

1. Details of previous due dates for payment of interest and repayment of principal amount of Non- Convemble :
Debentures (NCDs) and rating assigned by rating agency:
Sr | Series ISIN Sgrip Interest Amopunt* Principal Amount® Rating
No Code Pravious | Mext {nterest Date of Amount Assigned
Due Due amt on | Payme | of (Reaffime | curity
Pate Date NextDue | nt (Rs Pamen o} by
Pate (Rs | in t Rating
ingrores) | crores) Agency
1| 3eries INEGZ3BD | 96764 CARE Al —
" 7065 g 20-Aug: ﬁ’"’““g 161 | 12250. ] “OPYE D ieparan | secured by Plbdge of certsin investrnents held by
6 ‘1? 17 MINUS) ? ,
i i ompany i
2 Series INEDSEKD | 94684 CARE AA - | Secured by First Pari-Passu charge on Fixed Assets
Yl 7013 4] 21-Jun- 23-Jur- | {CARE AA fexcinding specific fixed assets charged In favour of
18 A NA | 190.00 16 | MINUS) exclusive charge lenders)
3| 3Series INEH23BO |+ 95205 CARE Ap - | sacured by First Pari-Passu charge on Campany's
IXF 7149 3 28 dui- 24+00t- {CARE A spetific immovable propenties and mavable fixed
16 16 | 2.01 MINUS) 5 Bssets
4l Serias HNEG23IBO | 65205 CARE AA~ ; secured by First Pari-Passu charge on Company's
%6 7156 4 25-Jul- 24.00t- {CARE AA specific immowable properties and movable fived
16 16 | 3.01 MINUS) 2350l ;
5| Saries INEG2280 © 95207 CARE AA = | securcd by First Pari-Passu charge on Company's
IXH 1164 4 2g-jul- | 28-Oct- {CARE AA specific immavable properties and movable fived
16 16 | 051 MINUS} assets i
B Series INEG23BD ¢ 95207 CARE AR~ | secured by Fiest Pari-Passy charge on Company's |
1% 7i72 5 28-1ul 28-0a- [CARE Al spucific immovable properties and movable fived
16 16 | 0.76 RATAUS) assels
7| Series INEG2ABO | 83208 CARE A~ | secured by First Pari-Passe tharge on Company's
X} 7180 g 2%-Jui 25-0et- {CARE AA specific immovable properties ant movable fived
16 16 | 1.17 {NLIS) assets
8! Series INEG23BG | 5209 i CARE A= | secured by First Pari-Passu chiarge on Company's
XK 7183 [+ 28-Jul- | 29-Oct- {CARE AA specific immovable properties and movahle fized
16 16 | LIS : PINUS) asseis
ai Series INEG2IBO | 85209 i CARE AA— | segured by First Pari-Passu charge on Company's
A 7206 7 3C-Apr- 30-Apr- ! {CARE AA specific immovable properties and muovable fixed
15 17 1143 MINUS) assate
10; Series INEG23B0 | §5200 CARE Ad— | seeured by First Pari-Passe charge on Company's
XB 1214 B 30-Apr- 30-Apr- {CARE AA specific immovable properiies and movable fixed
6 | 172 MINUS) assets | i
11 Seres INEG23B0 | 85271 1 ! CARE ph— | secured hy Firkt Pari-Passu charge on Company's
KA 7222 5 24-Aug- ZA-Aug- [CARE AA specific immova ble properties ard movabde fixed
16 17 1 845 MINUS] assefs
121 Serles INEG23IBD | 95271 CARE Af— | secured by First Par-Passe charge on Company's
XiB 7230 7 24-Aug- Za-Alrg~ [CARE AA specific immovahie properties and movabile fired
. 15 17 i 12.62 MINUS} assets
13 Series INEG23B0 ]| 45271 ; CARE AA ~ | secured by First Pari-Passy charge on Company's
wC 7248 g 3LAvg | 3l-Aug- | {CARE AA specific immovable properties and movable fixed
16 17 ! 3.08 MINUS) assets
14} Series INEG23BO | 95272 CARE BA - | secured by First Pari-Passu charge on Company’s
atlv] 72585 1 31 Aug- 31-Aug- {CARE AA specific immovable preperties and movable fixed
16 171462 MINUS) assets
15] Serles INEGZ3B0 | 95288 CARE AA~ | secured by First Pari-Passu charge on Company's
XIE 263 3 13-008- [CARE A specific Immovable properties and movable fixed
A W88 L B MINUS) | assets R ;
16| Serkes INEG23BG | 95288 CARE AA - | secured by First Pari-Passu charge on Company's |
XiF 7271 i 13-0¢t- {CARE AL specific immovable properties and movable fixed |
NA 16 | 1.23 MINDS) A55RLS :
17| Series INEG23IEG | 95247 CARE AR~ | secured by First Pari-Passu charge on Company's
XiG 7289 g 13-O¢t- {CARE A4 spacific immovable properties and movable fixed |
NA 16 | 10.26 MINUS) assets - ‘
18| Series INEBRIBE | 45432 i CARE A& — | secured by First Pari-Passu charge on Company's |
XV A 7339 8 24-Jun.~ [CARE AA specific immovable properties and movable fixed |
fHA 17 | 246 MINUE) assels i
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Sr | Series 1 15N Scrip interest Armount™ Principal Amaunt* Rating
No ' Code ["pravicus | Next Intarest | Date of | Amount | Assigned
: Due Dus amt aon | Payme | of {RE‘;’)@”‘“ Security
Data Date Next Due | ot {Re | Payman o
Date {Rs | in % Rating
incrores) | crores) Agency
19| Series INEB2IBO | 95433 CAREAA— | secured by First Pari-Passu charge on Company's
XV E 7347 0 24-Jun.- {CARE AA specific immovable properties and movable fixed
A 17 | 3.59 MINUS) gssets
200 Series INEG236D | 85432 CAREAA - | setured by First Pari-Passu charge on Company's
KV 7354 3 i 27-jun.- ’ {CAREAA | specific immavabie properties and maovsble fixed
i NA 17 | 2.56 MINUS) assets
21| Series INEG23BD | 95434 CARE AA~ | secured by First Pari-Passy charge on Company's
P XWD 7382 o 28-lun. [CARE BA | specific immuvable properties and movable fixed
! NA 17 | 3.08 BINYS} assets
2% Series | INEGZIGO 1 95434 CARE AA - | secured by First Pari-Passu charge on Company's
XWE 7370 3 28-)un.- (CARE AA speciic immavabie properties and movable fixed
NA R MINLS) assets
23] Sefies INEG2380 | 95433 3 CARE AA - | secured by First Parl-Passu charge on Company's
. 1 XwWE 7388 41 6i-hub- ! {CARE AA specific immovable properties and movable fixed
R | N& 17 | 256 - MINUS) | | Bssats
24| Series INEGZ3B0 | 95433 CARE A~ | secured by First Pari-Pasiu eharga on Company's
VG 7396 LS 03 Juli- {CARE DA spetific immavable properties and movable fived
NA 17 | 128 MINUS) ass0ts

|
*All interest and repayment of principal have been paid cn their respective due date.
2. Asset cover available a5 on September 30, 2016 is 1.27

3, Other information relating to Debt Capital and refevant ratios as on September 30, 2016 i3 as below:
Debenture Redemption Reserve: Rs.268.13 crore

Net worth {inc! OCD as equity): Rs, 3853.80 ¢rore

Debt Equity Ratio: 1.32

Debt Service Coverage Ratio: 2.79

Interest Service Coverage Ratio; 3.45

®oaoTw

Paid up Capital; {(Long lerm loans+ Current maturities of Long term loan).

Debt Equity Ratio: (Long term loans+ Current malurities of Long term loan)f (Equily + Reserves).

Debl Service Coverage Ratio: (Profit from ordinary aclivities before tex + Interest on iangwterm loans)/ (interest on long
term lozns + Repayment of long terms loans during the period).

Interest Service Coverage Ralio: {Profit from ordinary activities before tax + Interest on long-lenm loans) inlerest on long-
term loans.

-+

Thanking you,

|
Yours truly,
for Future Enterprises Limited
(Formerly known as Future Retail Limited)

3 |
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Dinesh Maheshwari

Authorised Signatory

Date: Decembear §, 20146
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